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U.S Nonfarm Employment
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Source: Bureau of Labor Statistics, CES (Seasonally Adjusted).
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National Employment 
Months to Recovery

Source: Bureau of Labor Statistics (Seasonally Adjusted).
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State GDP Growth

Q4 Year-over-Year

Source: Bureau of Economic Analysis.
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Employment Growth
1-Year Growth, February 2021

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted).
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Personal Income and Savings
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National Retail and Food Services Sales
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National Retail Sales, February YoY
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Telework Due to Pandemic

Source: Bureau of Labor Statistics, Current Population Survey (CPS) Supplemental Data.
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Population, Employment, and the Economy



Rocky Mountain Change in Population

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

400,000

2011 2012 2013 2014 2015 2016 2017 2018 2019

T
h

o
u

sa
n

d
s

N
e

t 
M

ig
r

a
tio

n
N

a
tu

r
a

l 
In

c
r

e
a

s
e

Sources: Colorado Demography Office, U.S. Census Bureau, and the Business Research Division.

State
2019 

Growth
Idaho 2.1%
Nevada 1.7%
Arizona 1.7%
Utah 1.7%
Region 1.4%
Colorado 1.2%
Montana 0.8%
Nation 0.4%
Wyoming 0.2%
New Mexico 0.2%



Rocky Mountain Region
Percent of Counties Losing Population

State Rural
Arizona 0.0%
Colorado 42.6%
Idaho 17.2%
Montana 51.0%
Nevada 23.1%
New Mexico 66.7%
Utah 15.8%
Wyoming 57.1%



Rocky Mountain Region Jobless Claims
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Sources: United States Department of Labor Employment & Training Administration, 

Unemployment Insurance Weekly Claims, Seasonally Adjusted. Note: Excludes PUA claims.



Employment Growth YoY

January 2020  to April 2020

Source: Bureau of Labor Statistics, CES. 
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Employment Growth YoY

April 2020 – February 2021

Source: Bureau of Labor Statistics, CES. 
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Employment Growth YoY

February 2021 YoY

Source: Bureau of Labor Statistics, CES. 
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Employment by MSA

1-Year Change, February 2021

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted).
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Rocky Mountain Region
Employment Growth

• 76% lost emp. YoY in September

• 78% are rural counties

State Total Rural
Arizona 86.7% 87.5%
Colorado 82.8% 76.6%
Idaho 52.3% 62.1%
Montana 78.6% 76.5%
Nevada 76.5% 76.9%
New Mexico 90.9% 88.9%
Utah 55.2% 68.4%
Wyoming 95.7% 95.2%

Source: Bureau of Labor Statistics, QCEW.
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Region Employment by Wage Group
Percent Change from January 2020

Source: Bureau of Labor Statistics CES (Seasonally Adjusted). 

Note: Wage terciles are determined by calculating the average annual wage for each industry as of Q1 2020 and grouping each industry’s total employment.
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Leisure & Hospitality Employment

Hotels, Restaurants, Bars, Performing Arts, Spectator Sports, Casinos, Jan ‘21 to Feb’22

Source: Bureau of Labor Statistics, CES. Note 
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Indicators

Photo by Riccardo Annandale on Unsplash.
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Percent of Small Business Establishments

Percent of Establishments with Less Than 20 Employees

Source: Bureau of Labor Statistics, QCEW. 
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Young Establishments

Source: U.S. Census Bureau, Business Dynamics Statistics.
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National Business Formation

Sources: Census Bureau, Business Formation Statistics.
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Rocky Mountain Region Business Formation

Sources: Census Bureau, Business Formation Statistics.

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

B
u

si
n

es
s 

A
p

p
li

ca
ti

o
n

s

Average Employment Growth, 2005-2019



Rocky Mountain Region Business Formation

Sources: Census Bureau, Business Formation Statistics.
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Young Businesses and Employment Growth

Sources: Census Bureau, Business Dynamics Statistics; Bureau of Labor Statistics, Current Employment Statistics.
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Headwinds, Unknowns, and Tailwinds

Human Behavior
Real Estate

Drought
Productivity
Education

Work from Home

COVID-19
Tourism

Events and Conventions
Political Unrest

Racial Strife

Gross Domestic Product
Government Stimulus 

Vaccine
Retail Sales

Energy
Agriculture
Technology




