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The Ayco

Phone: 973-401-2048
Com pany, L.P_ The Ayco Company, L.P. F&}ew 34011778

Memorandum

File of Joe Nacchio i me 2
From: David Weinstein [ IS TUR Rty
Date: - December 12, 2000

Subject: Phone Conversation

On December 7, | spoke to Yosh Rana at Qwest. Yosh's telephone number is
303-992-5109. 1 believe-all the outstanding issues regarding the growth_shares
have been resolved. 100% of the shares will be sold immediately on January 2.
One-third will go into the deferral plan as cash. The amount that goes into the
deferral plan will be reduced by the Medicare taxes. The remaining 2/3 will be
paid to Joe. In essence, there will be share withholding and the net amount of
shares will then be immediately sold. This way, less shares are reported sold. |
asked Yosh if there was a problem from an insider trading perspective and Yosh
told me there was not. Joe previously made an irrevocable election to sefl the
shares during the last window period and according to their legal counsel, this
qualifies for an exemption for the insider trading rules.

The bottom line is we are in good shape as far as the growth shares are
cancemed.

ADDENDUM

I subsequently left a message with Felicity and | asked her to lef us know if Joe
made a payout election for the growth share deferral. If he did not or he made an
election for other than five years, | told Felicity we need to change that to a five
year distribution. Hopefully Felicity will get back to us one way or the other.

DAW/b
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For Your Files Reply ASAP Please comment
DMPORTANT NOTICE
This transmissian is only for the use of the lntended party and may contain information that is privileged, confidential, secret
or otherwise exempt from disclosure under spplicable taw. If you are not the imtended recipient, you may not copy, distribute,
disseminate or otherwise usc this francmission or the jaformation it contains in any way, If this commusication bas been
transmitted to you in ervor, please notify us immcdiately by telephoue so that we can arrange for its immediate reture to vs at
our expense.

&

0 ououoﬁmu 20:14  [TX/RX NO 50641



