


Financial Aid Checklist 

0 Submit a FAFSA at www.fafsa.gov 
 

0 View/Accept Financial Aid Offer online through webCentral 
0 All awards, including scholarships, have to be accepted online 

 

0 Complete loan requirements at www.StudentLoans.gov  
0 Master Promissory Note, one for each loan 

0 Entrance Counseling  

0 For Perkins Loan requirements, go to www.du.edu/bursar/debt/perkins.html  
 

0 Set up Direct Deposit for your refund if you are borrowing for 
living expenses (webCentral -> Law Student tab -> “Update Bank Account”) 

 

http://www.fafsa.gov/
http://webcentral.du.edu/
http://www.studentloans.gov/
http://www.du.edu/bursar/debt/perkins.html
http://webcentral.du.edu/


Federal Loan Terms 

0 Federal Perkins Loan (extremely limited) 

0 $3,000 award 
0 5% fixed interest rate 
0 Payment deferred while enrolled half-time and 9 months afterward – interest does not accrue during this 

time 
 

0 Direct Unsubsidized (Stafford) Loan 
0 Up to $20,500 per academic year 
0 5.41% fixed interest rate for 2013-14 

0 Rate is “variable-fixed,” meaning it will vary from year-to-year but is fixed once the loan is borrowed 

0 1.051% origination fee 
0 Payment deferred while enrolled half-time and 6 months afterward – interest does accrue during this time 

 

0 Direct Graduate PLUS Loan 
0 Can borrow up to the cost of attendance each year 
0 Must not have “adverse credit”  

0 Defined as having any account currently 90 or more days over-due, including unpaid accounts in collections; or having a credit report 
that shows a default, bankruptcy discharge, foreclosure, tax lien, wage garnishment or write-off of federal student aid in the last 5 
years. 

0 6.41% fixed interest rate for 2013-14 
0 Rate is “variable-fixed,” meaning it will vary from year-to-year but is fixed once the loan is borrowed 

0 4.204% origination fee 
0 Payment deferred while enrolled half-time and 6 months afterward – interest does accrue during this time 



Cost of Attendance/Student Budget 

Day Program Evening Program 

Direct Costs – charged by DU 

Tuition: $40,710 $29,854 

Fees: $708 $676 

Health Insurance*: $2,420 

Subtotal $43,838 ($41,418 w/o insurance) $32,950 ($30,530 w/o insurance) 

Indirect Costs – not charged by DU 

Books: $1,800 $1,350 

Room & Board: $10,746 

Transportation: $1,176 

Personal Expenses: $1,314 

Subtotal $15,036 ($17,456 w/o insurance) $14,586 ($17,006 w/o insurance) 

Stafford Loan Fees: $194 

TOTAL $59,068 $47,730 

* You can waive the health insurance charge, if you have your own coverage 



Summer 

0 Aid is available for tuition and living expenses if enrolled for 4 
credits or more 

0 Summer Financial Aid Application available in April 

 

0 Summer aid is generally comprised of Direct Graduate PLUS 
Loan 

0 Loan requires a credit check 

0 Stafford loan will only be available if you haven’t used full $20,500 during 
the academic year 



Loan Origination Fees 

0 Origination fees are fees that are charged by the lender for extending a loan to 
you 
 

0 Federal student loans have the following origination fees: 
0 Unsubsidized (Stafford) Loan – 1.051% 

0 Graduate PLUS Loan – 4.204% 
 

0 The origination fee is withheld from each loan disbursement, meaning that the 
amount disbursed to your account, is less than the amount borrowed. 

0 Unsubsidized (Stafford) Loan - $20,500 
0 Origination fee: $215  

0 Disbursed to borrower: $20,285 ($10,143/semester) 

0 Graduate PLUS Loan  - $38,568 Day Student Max // $27,230 Eve Student Max 

0 Origination fee: $1,621 Day // $1,145 Eve 

0 Disbursed to you: $36,947 Day // $26,085 Eve ($18,474 Day // $13,043 Eve per semester) 
 

0 This will reduce the amount that you have available for living expenses 
0 The origination fee for Unsubsidized Loan is included in your COA up front 

0 The origination fee for the Grad PLUS Loan can be added to your COA by submitting a 
Budget Adjustment Form to the Office of Financial Aid 

http://www.du.edu/financialaid/forms


Financial Aid Refunds  

0 Refunds are excess funds distributed to the student after tuition and other 
DU charges have been paid 

0 Direct Deposit (through webCentral) 
0 Usually, available to you 1-2 business days after issue 

0 Mailed Check (make sure your mailing address is current!) 
0 Usually, available to you within a week of issue 

 
0 Disbursed in lump sums starting about 6-7 days prior to the start of classes 

each semester 
0 Fall 2013 – August 13th, 2013 
0 Spring 2014 – January 7th, 2014 

 

0 Intended to cover living expenses for months which you are enrolled half-
time (4 credits) or more 

0 Cost of Attendance is set by DU (see earlier slide) 
0 Loan fees will impact the amount of refund you receive.  

0 Loan fees can reduce your refund by up to $821/semester (if borrowing full COA) 

http://webcentral.du.edu/


Billing 
0 Tuition is assessed per credit hour ($1,357 per credit for 2013-14) 

0 Due 10 days prior to the start of each semester 

 

0 Your enrollment is set for the first year 
0 Day students: 15 credits per semester 

0 Evening students: 11 credits per semester 

 

0 After first year, your enrollment each semester may be higher or 
lower.  

0 Impacts tuition costs and refund amount 

0 Financial Aid Awards are based on the following enrollments: 
0 12-15 credits/semester for day students 

0 8-11 credits/semester for evening students 

0 If your enrollment differs from this, you will need to have your financial aid award revised 



Your Monthly Budget 
 

0 9-month living budget, if you accept the full COA 
in aid: 

0 DU Health Insurance: $1,288-$1,470 per month 

0 Private Health Insurance: $1,557-$1,739 per month 

 

0 12-month budget, if you accept full COA in aid   
and don’t plan to enroll for summer: 

0 DU Health Insurance: $966-$1,102 per month 

0 Private Health Insurance: $1,167-$1,304 per month 

 

0 Monthly living expense allowances are identical 
for day and evening students 

 

Based on - Budget: 
  
 $10,746 Room and Board 
 $1,176 Transportation 
 $1,314 Personal Expenses 
 $13,236 Refund 
 

Loan Fees: up to $1,643 
          Could reduce  
           refund to: $11,593 
 
Health Insurance: $2,420 
 



Creating a Budget 

0 Determine your sources of income 
0 Income from work (yours or your spouse’s, if applicable) 

0 Financial Aid ($1,288-$1,739) 

0 Amount available from savings or family assistance 

0 Determine your expenses 
0 Look at your expenses from the previous month or two. 

0 If you don’t have a record, make one.  Track your spending for a month. 

0 If you have costs that you incur every couple of months or once per year 
(insurance, car registration);  break them down to a per month amount 
so you can include them in your budget. 

 



Creating a Budget 

0 Total your monthly income and expenses 

0 Income > Expenses 

0 May want to reduce borrowing 

0 Income < Expenses 

0 Identify areas where you can save money 

0 Cover “needs” first, “wants” second 

0 Reduce amount you spend on “luxury” items – eating out, 
entertainment, cable, etc. 

0 Monitor your Budget regularly 

 



Little Ways to Save 

0 Bring your lunch 
0 Fridge is on the 3rd floor 

 

0 Attend free lunch events at the 
University 

 

0 Be your own barista 

 

0 Go in with a friend and buy in 
bulk 

 

0 Watch your favorite shows 
online 

0 Visit local museums on free days: 
0 Denver Museum of Art and Science, 

Denver Zoo, Denver Art Museum, 
Denver Botanic Gardens 

 

0 Be active: 
0 Washington Park, Cheesman Park, 

City Park 
0 Don’t forget about the mountains 
0 DU Rec membership is free 

 
0 Use public transportation or a bike 

0 You receive a RTD bus/light rail pass 
as a DU student 

0 Bike sharing is available throughout 
Denver in the warmer months 



Denver Law Scholarships 

0 Merit scholarships offered at the time of admission are renewable 
for 6 semesters for day students and 8 semesters for evening 
students. 

0 Full tuition scholarships are renewable for 90 hours 
0 80 hours for dual-degree students (due to decreased credit 

requirements) 

0 Require you maintain a 3.0 cumulative GPA  
0 GPA is checked after each fall and spring semester 

0 Students who drop below a 3.0 cumulative GPA, receive 1 semester of 
probationary scholarship eligiblity 

0 Students who drop below a 3.0 cumulative GPA a second time, have 
their scholarship cancelled 

 



Denver Law Scholarships 

0 In addition to those scholarships offered at admission, continuing 
students have the opportunity to apply for our Named 
Scholarships. 

0 2 Application periods – February (most awards made) and 
September/October 

0 For the 2013-14 academic year, we had over $750,000 to award in these 
supplemental scholarships 

 

0 Scholarship criteria vary based on donor requirements but include: 
need, merit, interest in a particular field of law, participation in 
community, etc. 



Bar Study Expenses 

0 Cost of the Bar Exam itself can be added to the cost of attendance 
0 You can borrow federal loans for this expense by providing your bar exam 

registration receipt to the Office of Financial Aid (Budget Adjustment 
request) 

0 Cost of Bar-prep courses or materials and living expenses while 
you study cannot be added to your cost of attendance. 

0 Commercial bar prep courses can cost between $2,000-$3,000 

0 If you haven’t saved money to cover these expenses, the only option 
would be a private Bar Study loan.   

0 This loan requires a credit check. 

0 This loan usually has a 15-20 year repayment term and the payment is in addition to anything you 
would pay on your federal student loans. 

 



Student Loan Repayment Options 

• Standard Repayment 
• 10 year repayment (120 payments) 

• Repay a fixed amount each month until your loans are paid in full.   

• Monthly payment of, at least, $50 

• Extended Repayment 
• 25 year repayment (300 payments) 

• To qualify, you must have, at least $30,000 in federal student loan debt  

• Repay a fixed amount each month until your loans are paid in full 

• Graduated Repayment 
• 10 or 25 year repayment options. 

• Monthly loan payments start off lower and increase every 2 years (or so) 

• No single payment will be more than 3x larger than any other payment 



  

0 Monthly loan payments can be reduced significantly for 
borrowers selecting an income driven option 

0 Payments are based on income and family size and can be as low as $0 

0 Income is reviewed every year 

 

0 Pay until balance is repaid OR until you reach the end of the 
repayment term (300 payments on IBR and 240 on PAYE) 

0 Remaining balance is cancelled 
0 Under current tax laws, cancelled amount is considered taxable income 

0 For those working in Public Service jobs, debt can be forgiven after 120 payments (10 years) 
 

0 Which loans are eligible?  
0 IBR - All federally guaranteed student loans, except Parent PLUS loans and Federal 

Perkins Loans (except those Perkins Loans that have been consolidated) 
0 PAYE – Direct Stafford, Direct Graduate PLUS and Direct Consolidation loans made to 

students who did not borrow federal loans prior to October 1, 2007 

Income Based Repayment (IBR) & the Pay As 
You Earn Repayment Plan (PAYE) 



Comparing Repayment Plans 

Loan Balance  

@ Repayment 
  Standard Extended Graduated 

Extended 

Graduated 

$65,000 
Initial Monthly Payment 

Amount Repaid 

$748 

$89,762 

$451 

$135,345 

$513 

$94,611 

$368 

$146,601 

$100,000 
Initial Monthly Payment 

Amount Repaid 

$1,171 

$140,484 

$719 

$215,587 

$711 

$151,774 

$598 

$240,023 

$150,000 
Initial Monthly Payment 

Amount Repaid 

$1,774 

$212,940 

$1,101 

$330,304 

$1,081 

$230,660 

$927 

$368,215 

*Interest rate assumption: 6.8% for first $65,000; 7.9% for any amount above $65,000 

AGI $30,000 $40,000 $50,000 $60,000 $75,000 $100,000 

IBR PAYE IBR PAYE IBR PAYE IBR PAYE IBR PAYE IBR PAYE 

Family Size:                                

1 
$160 $106 $285 $190 $410 $273 $535 $356 $722 $481 $1,035 $690 

2 $84 $56 $209 $139 $334 $223 $459 $306 $647 $431 $959 $639 

3 $10 $10 $134 $89 $259 $172 $384 $256 $571 $381 $884 $589 

4 $0 $0 $58 $39 $183 $122 $308 $206 $496 $331 $808 $539 

Standard, Extended and Graduated Repayment* 

Income Driven Repayment Plans Monthly Payment Amounts** 

** based on 2013 Poverty Guidelines 



Public Service Loan Forgiveness 

0 Designed to assist borrowers who want to work in, typically 
lower-paying, public service positions by offering loan 
forgiveness of federal loans after 10 years/120 months of service. 

0 Pairs very well with the Income Based Repayment Plan (IBR) or Pay As 
You Earn (PAYE) 

 

 

Who Qualifies? 

 Individuals working full-time in public service, and  

 repaying their eligible loans under specific repayment plans 

 



Denver Law Loan Repayment 
Assistance Program (LRAP) 

 
0 Purpose: 

0 To enable and encourage committed students to accept lower paying public 
interest legal positions by providing forgivable loans to help repay those 
students’ law school debt.  

 
0 Awards are renewable for up to 5 years if still in qualifying employment 

 
0 Awards are competitive and an application must be submitted 

0 Application is available each January to SCOL JD alums online  

 
0 Applicants are encouraged (though not required) to be enrolled in IBR/PAYE 

 
0 Website: 

0 www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap  

 

http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap
http://www.law.du.edu/financial-aid/continuing-students-and-alumni/lrap


Future Financial Management Sessions 

Understanding Your Credit 
0 Tuesday, September 17th: 12-1pm (125) 

0 Wednesday, September 18th: 4:45-5:30pm (125) 

 

Public Interest Loan Repayment and Forgiveness 
0 Tuesday, October 15th: 12-1pm (125) 

0 Wednesday, October 16th: 4:45-5:30pm (125) 

 

Student Loan Repayment and Consolidation 
0 Wednesday, November 12th: 12-1pm (125) 

0 Thursday, November 13th: 4:45-5:30pm (155)  

 

 



Resources 

Student Financial Management: 

0 www.law.du.edu/financial-aid  

 

Office of Financial Aid: 

0 www.du.edu/financialaid  

 

Budget Adjustment Form: 

0 www.du.edu/financialaid/forms  

 

Income Driven Repayment and  Public 
Interest Forgiveness 

0 www.studentaid.ed.gov/publicservice 

0 www.equaljusticeworks.org  

0 www.askheatherjarvis.com  

Loan Repayment Calculators:  

0 www.finaid.org/calculators  

0 FedLoan Servicing Payment Estimator 

0 www.StudentLoans.gov (Repayment Estimator) 

 

Federal Student Loan History: 

0 www.nslds.ed.gov  

0 www.pin.ed.gov  

 

Budgeting and Financial Management 

0 www.quizzle.com/blog 

0 www.mint.com/blog 

0 www.smartaboutmoney.org 

0 www.practicalmoneyskills.com  

 

http://www.law.du.edu/index.php/financial-aid/graduating-students-and-alumni
http://www.law.du.edu/index.php/financial-aid/graduating-students-and-alumni
http://www.law.du.edu/index.php/financial-aid/graduating-students-and-alumni
http://www.law.du.edu/index.php/financial-aid/graduating-students-and-alumni
http://www.du.edu/financialaid
http://www.du.edu/financialaid/forms
http://www.ibrinfo.org/
http://www.ibrinfo.org/
http://www.equaljusticeworks.org/
http://www.askheatherjarvis.com/
http://www.finaid.org/calculators
http://www.myfedloan.org/billing-payment/payment-plans/repayment-schedule-estimator.shtml
http://www.myfedloan.org/billing-payment/payment-plans/repayment-schedule-estimator.shtml
http://www.myfedloan.org/billing-payment/payment-plans/repayment-schedule-estimator.shtml
http://www.studentloans.gov/
http://www.nslds.ed.gov/
http://www.pin.ed.gov/
http://www.quizzle.com/blog
http://www.bankrate.com/
http://www.bankrate.com/
http://www.smartaboutmoney.org/
http://www.practicalmoneyskills.com/


Questions? 
Office of Financial Management 
 
Contact Information 

0 Email: FinancialManagement@law.du.edu   
0 Phone: 303.871.6557 
0 Web: www.law.du.edu/financial-aid 

 
0 Hours: Monday – Friday, 8:00am – 4:30pm 
0 Location: Suite 115, Ricketson Law Building 

 
Scheduling Appointments 

0 To schedule an appointment with Kasia, go 
to the Law Student tab of webCentral.  
0 You will need your DU ID and password 

to log in.  
0 Select “Make an Appointment with Law 

School Financial Management” from the 
Calendars & Announcements section. 

0 You can also schedule an appointment via 
phone or email. 

 

Office of Financial Aid 
 
Contact Information 

0 Email: finaid@du.edu    
0 Phone: 303.871.4020 
0 Web: www.du.edu/financialaid  

 
0 Hours: Monday – Friday, 8:00am – 4:30pm 
0 Location: University Hall, Room 255  

(about a block south from the law building) 
 
 

mailto:FinancialManagement@law.du.edu
http://www.law.du.edu/financial-aid
http://www.law.du.edu/financial-aid
http://www.law.du.edu/financial-aid
http://webcentral.du.edu/
mailto:finaid@du.edu
http://www.du.edu/financialaid

